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1 Introduction 

1.1 Purpose 
The purpose of this procedure is to specify the key principles to be adopted by the Market 

Operator for the preparation and issuing of settlement statements in accordance with an agreed 

timetable, and the necessary information to be included on the statements during the Interim 

Northern Territory Electricity Market (I-NTEM).  

1.2 Scope 
This document applies to any settlements statements prepared and issued by the Market Operator 

in accordance with the System Control Technical Code where the information may have an impact 

on Market Participants and / or System Participants. 

It covers all I-NTEM Market Participants. 

1.3 Roles and responsibilities 
Role / Title Responsibility 

Executive General Manager Core Operations 
• Approve this procedure. 

• Ensure that this procedure is complied with 
during its application. 

•  

 Senior Manager Electricity and Market Reform 
• Role of Market Operator on behalf of PWC as 

specified in the System Control Technical Code. 

• Preparing and issuing settlements statements. 

• Preparing and issuing settlements timetables. 

• Perform the Market Operator duties in 
accordance with this procedure 

Market Participants 
• Perform the duties required of a Market 

Participant where appropriate, as required by 
this procedure. 

1.4 References 
No. Document Date Location 

1 Systems Control Technical Code v5 (2015) 2015 D2015/224595 
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2 Market Operator Consultation Procedure v1 

(2015)1 

2015 D2015/110884 

1.5 Definitions 
The definitions of words recorded in the Glossary of the System Control Technical Code apply to 

this document, in addition to the words recorded in the table below, as shown in italics throughout 

the document. 

Word Definition 

Final Settlements Statement Final statement for the settlement period. 

Preliminary Settlements Statement The initial settlements statement produced to provide indicative amounts to 

be included in the Final Settlements Statement. 

PWC Power and Water Corporation 

1.6 Attachments 
• Attachment 1: Generator Preliminary Settlements Statement 

• Attachment 2: Market Customer Preliminary Settlements Statement 

• Attachment 3: Settlements Timetable 

1.7 Records 
This procedure is to be stored in Power and Water’s Records Management System (Content Manager) in 

accordance with the Document and Record Control Procedure. 

1.8 Review 
This document is to be reviewed in accordance with changes to the System Control Technical Code. 

 
1 Note: under consultation 
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2 Principles 
The following principles are to be used to guide the settlements process in the I-NTEM: 

2.1 Provision of metering data 
The network operator is to provide metering data to the Market Operator within two business days 

after the end of the month. 

• If the data is not available after two business days, it must be provided within ten business 
days, or alternatively a final estimate must be provided.  

• If the Network Operator is not able to provide the data within two business days, the 
Market Operator may substitute any missing data with a reasonable estimate of that data. 

• If the Market Operator substitutes data in accordance with paragraph 5.1.2, a reasonable 
explanation of that substitution is to be included in the settlements statements. 

2.2 Preliminary settlement statement 
The Market Operator is to issue Preliminary Settlements Statements to Market Participants within 

five (5) business days after the end of the settlements period. 

• The settlements statements are to be marked “VIRTUAL” to indicate that statements do not 
place a demand on any person and consequently no fund transfers are required. 

2.3 Review of preliminary settlements statements 
• Any data discrepancies with the Preliminary Settlements Statements are to be raised with 

the Market Operator for suitable adjustments. 

• The Market Operator is to resolve any data discrepancies regarding the Preliminary 
Settlements Statement before issuing a final statement.  

• Where a discrepancy occurs, the Market Operator is to adjust the settlements on the Final 
Settlements Statement. 

2.4 Recalculation of settlements 
• Within 18 business days after the settlements period, the calculations are to be redone to 

incorporate any adjustments, and the Final Statement is to be issued. 

2.5 Revision of settlement statements 
• A revision of the settlements statements is to be performed 13 weeks after the end of the 

settlements period. 
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2.6 Ad hoc revisions 
Ad hoc revision of the settlements statements may be performed by the Market Operator from 

time to time. 

• Prior to undertaking an ad hoc revision, the Market Operator is to notify Market 
Participants of the pending revision, including time-lines and reasons. 

2.7 Format for settlement statements 
Settlements statements are to include the information shown in Attachments 1 and 2 and 

consistent with the System Control Technical Code requirements. 

2.8  PDF publication 
The Market Operator is to issue settlements statements as Portable Document Format (PDF) files. 

2.9 Annual settlements timetable 
The Market Operator is to publish an annual settlements timetable for the calendar year, in 

accordance with the System Control Technical Code. 

• This annual settlements timetable is to be published on the Market Operators webpage for 
public access. 

• As an example, the 2015 settlements timetable is shown in Attachment 3. 

2.10  Failure to meet publication timeframes 
If the Market Operator cannot achieve the time specified in this procedure, the Market Operator 

must publish a notice within 24 hours of the end of the specified period to inform Market 

Participants of the delay and advise of the revised time for release of the settlements statements. 
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Attachment 1: Generator Preliminary Statement 
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Attachment 2: Market Customer Preliminary 
Statement 
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Attachment 3: Settlements Timetable 

2015 I-NTEM Settlements Calendar 

 

2015 NT Holiday Calendar 
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Contact 
Power and Water – 1800 245 092 from 8am to 5pm 
weekdays. 
Market Operator – 08 8985 7252 
Email: market.operator@powerwater.com.au 

tel:1800245092
mailto:market.operator@powerwater.com.au

